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Prices  of  the  major  non-cigar  types  of  tobacco  this  season  have  continued  the  upward  move- 
ment which  began  in  1910,  and  are  now  at  the  highest  levels  in  many  years.  Burley  and  Maryland 
are  at  record  levels,  and  flue-cured  is  at  the  highest  point  since  1919.  The  high  level  of  do- 
mestic consumption  of  tobacco  products,  particularly  cigarfettes,  and  increased  shipments  to  the 
armed  forces  abroad  have  been  the  major  factors  in  the  demand  for  c igarette  tobaccos.  During  the 
interval  between  the  first  and  second  world  wars,  the  trend  in  demand  for  0arl<  tobaccos  produced 
in  this  country  was  downward,  largely  because  of  declining  exports.  Consequently,  the  trend  of 
prices  was  downward.  Recently,  however,  prices  of  dark  tobaccos  have  been  higher,  because  of  an 
increased  demand  for  products  manufactured  from  dark  types,  increased  purchases  for  byproducts 
diversion,   and    improved   outlook  for  exports. 
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The  total  production  of  al  1  types  of  tobacco  in  1943  was  approximately  \A  billion  pounds, 
9  million  pounds  less  than  in  191+2  and  about  77  million  pounds  below  the  1938-42  average.  Be- 
cause of  generally  higher  prices,  however,  the  value  of  the  crop  is  estimated  to  be  about  557 
million  dollars,  the  highest  on  record.  This  compares  with  510  million  dollars  received  by 
farmers  the  preceding  season,  and  451  million  dollars  received  for  the  1919  crop.  Over  a  period 
of  years,  there  has  been  an  upward  trend  in  the  proportion  of  the  total  production  and  value  of 
tobacco  represented  by  the  light  types,  particularly  flue-cured,  and  a  decline  in  the  proportion 
of  the  total   represented  by  the  dark  and  cigar  tobaccos. 
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Summary 

Prices  paid  to  growers  for  most   types  of  tobacco   sold  so  far  this 
season  are  above  the  relatively  high  levels  of  19^2-^3.     Higher  prices  have 
been  especially  pronounced  for  dark  tobaccos,  but  substantial  advances  have 
also  occurred  for  burley  and  for  some  types  of  flue-cured  and  cigar  tobaccos. 
Sales  of  flue-cured  have  been  completed  and  markets  for  burley  and  dark 
tobaccos  are  now  open.      Sales  of  most  domestic  cigar  types  will  be  completed 
in  January.     Returns  to   tobacco  growers  are  estimated  at   about   5^0  million 
dollars,    compared  with  50?  million  received  for  the  19^2  production  and  the 
previous  record  return  of  U5I  million  in  1919» 

The  19^3  crop  of  flue-cured,    estimated  at  about  790  million  pounds, 
was  sold  at  an  a.verage  of  almost  Uo  cents  per  pound,    the  highest  price  since 
1919«     Highest  average  price  was  paid  for  type  11a,    the  lowest  for  type  lU, 
but   the  largest  percentage  increase  over  last   season  was  recorded  for  type  ih. 
Despite  several  periods  of  weakness  in  prices  for  some  grades,    demand  for 
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flue-cure;d"'was"stf6a*g"and' pt'lc'es  g'feneraaLly^-v^^^  maintained.     Under  an 

internati6hal'*progi'S8i' of  distS"i'btiti'6tt'"0f "flne-cUred  tobacco,    supplies  were 
allocated  ta.,±he  various,,  allied. .and.  .neutral.. countries.     Furthermore,    controls 
were  placed  on  manufacturers '-.and,*  dealers'  purchase's  of  the  19^3  crop. 

"  -Through  January  20,   19^3*   gross  sales  of  burley  amounted  to  335  million 
pounds  at  an'  'fe.'ver&.gfe'  Jjritee  of  ^5".^"  tfeht's-,-  about  h  cents  higher  than  the 
average  for  tire*  corr'e's^ponding' period' iKst* -year.     Wi'^h  over  90  percent  of  the 
crop  a.lready  sold,   it  is- probable- that  "the  19^3  crop  will  establish  new 
records  for  -season- "avexage  price,  'crop 'value,   and  average  prices  for  many 
grade-s.     Reflecting  the  high  level  of  cigarette  consvimption,   all  grades 
suitable  for  cigarette  manufacturing  have  sold  at   ceiling  prices*     Some  lots 
of  inferior  grai.es,   however,   have  sold  well  below  the  ceilings.     The  crop 
has  been  allocated  to  buyers,   as  was  the  case  last  year,   and  price  ceilings 
by  grades  are  again  in  effect.     The  19^3  burley  price  regulation  permits  an 
increase  of  about  3  dollars  per  100  pounds  over  last  year's  grade  prices. 
Twenty-one  additional  grades  were  added  to   the  schedule. 

Prices  of  all  dark  tobaccos  sold  so  far  this  season  have  averaged 
considerably  higher  than  the  corresponding  period  of  19^2-^3*     The  large 
consumption  of  snuff  and  plug  chewing  tobacco,   and  improved  export  prospects 
have  contributed  to  the  strength  of  prices  of  dark  tobaccos.     The  Department 
of  Agriculture  is  also   continuing  the  program,   begun  in  19^2,    of  encouraging 
the  diversion  of  low-grade  dark  tobaccos  into   the  production  of  nicotine 
sulphate  and  nicotine  alkaloid.      Certain  grades  of  dark  tobaccos  are  reserved 
for  this  purpose.     Payments  up  to  12-1/2  cents  per  pound  are  being  made  'by 
the  War  Pood  Administration  to  manufacturers,    enabling  byproducts  to  be 
manufactured  and  sold  under  Office  of  Price  Administration  price  ceilings. 
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The  strong  demand  for  leaf  reflects  the  high  level  of  consumption  of 
tobacco  product:^*' -^'Fbllbwing  the  usiial  response  to  rising  employment  and 
ihigher  individual^  incomes,"  per  capita  consumption  of  tobacco  products  in  the 
:    United  States- .pi'ohaily  reached  -arpeaic  (-ab'out  ^9  pounds)   in  19^3*     C'fgarette 
■■  consumption' T/as  at  the  highest  level  on' record,  hut   consumption  of  cigars 

and  smoking  tobacco,   as  indicated  by  sales  of  revenue  stamps,    was  below  last 
:■■  ■  year.     ;         ■  '  ■     ■  '-      ■  '  ^  ■■■  =  ';-■;-■       -i- 

Largely  as  a  "result  of  the  increased  dbmestic  usage,    stocks  of  all 

the  major  types  of  tobacco  are  below  a  year  ago,.     Additions  to  manufacturers' 

and  dealers'    stocks  through  purchases  of  the  19^3  crops  will  not   equal  the 

season's' disappearance  for  most  types.     The  ¥ar  Food  Administration  has 

announced  that  marketing  quotas  for -flue- cured  and  burley  tobaccos  Y/ill  be 

in  effect  in  19^^»   and  that  farm  acreage  allotments  will  be  increased  by 

,    20  percent  over  I9H3.-  -  '  '"    ' 

'     "'■  ■  •      ■       '      .        —  January  2S,    194U 

,      .  ;.-,      -        -FLUE-CURED, -TYPES  11-14' -l/;  ^ 

Prices  Highest-  Since  1919;  Value' 6 i*  ^rop  .,'.'.■', 

Largest  on  Record  .    ,.  .. 

The  season  average  price  paid  to.  farmers  for  the  1-9^3  crop  b¥  flue- 
cured  tobacco    (types  11-lU)   was  approximately  39*8  cents  per  pound,-'  l.k  cents 
above  last  year  and  the  highest   since  191S»      Ca^sh  farm  income  from  this 
season's   crop  is  the  largest- on  reiord, -preliminarily  estimated  at  about  312 
million  dollars,    1  million  over  19^2',    the  previous  peak.     ITotiTithstajading 
short  periods  of  considerable  weakness  in  prices  for  some  gf-ades,    the  demand 
for  flue-cured  leaf  has  been  exceptionally  strong  this  season. 

1/  Most   flue-cured  markets  werei  closed  for  the  season  by  December  17«  '   Three 
in  the  Old  Belt   reopened  for  2  days  during  the  first  week  in  January 'to    com- 
plete.the  sales  of  a.  small   quantity  of  tobacco;  which,   because  of  unfavorable 
weather,    farmers  vfere  unable  to  get  to  market'  before  the  announced  closing 
date,    .ihie  opening  and  closing  dates  by  Belt's  were:"  Georgia-Florida  (type  ih) , 
July  27-September  1;   Border  Belt    (type  I3),   August   5-October  15;   Eastern  North 
Carolina  (type  12),  -August   23-l'Iovember  3O;   Middle  Belt    (type  lib),    September I3* 
December  17;    and  the  Old  Belt   (type  11a),    September  20-Janua'ry  5*    ,. 
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Price  advances  over  19^+2  were  shown  for  all  tjTpes  except  for  111), 
which  was  do\7n  about   2  cents  per  pound.     But  last   season's  average  price  for 
lib  was  unusually  high  in  relation  to  other  types.     The  Old  Belt,  particularly 
ll"b,   had  one  of  the  finest   crops  on  record  in  19^2.      It   contained  an  unusually 
high  proportion  of  choice  and  fine  grades.     The  largest   advance  in  price  this 
season  was  recorded  for  type  lU,   up  $g.lU  per  100  pounds  from  last   season  and 
the  highest  price  on  record.     Types  12  and  I3  gained  1-1/2  and  2  cents, 
respectively,   over  last   season's  average  prices.      The  quality  of  the  19^3 
flue-cured  crop  as  a  whole  was  "below  normal. 

As  a  result  of  the  sharp  drop   in  prices  of  low  quality  tobacco,   the 
markets  were  closed  in  late  October.      SaJ.es  were  resumed  after  3  days,    and 
prices  of  most  gra.des  regained  much  of  the  lost  ground.     Prices  of  low  quality 
leaf  declined  again  near  the  end  of  the  season  in  the  Old  Belt  marlcets. 
Inferior  quality  of  leaf  was  probably  the  principal  cause  of  the  decline  in 
price.     However,   the  withdrawal  of  some  of  the  larger  buyers  when  their  quotas 
were  filled  was  a  contributing  factor. 

The  high  level  of  domestic  consumer  incomes,    the  accompanying  heavy 
consumption  of  domestically  manufactured  tobacco  products,    especially  ciga- 
rettes,   and  the  improved  outlook  for  regular  commercial   exports  were  the 
basic  factors   contributing  to  the  unusually,  high  prices  paid  for  leaf  this 
season.     Moreover,    majiuf  acturers '   inventories  of  most  types  of  leaf  tobacco 
have  been  reduced  below  the  level  of  a  year  ago. 

Prior  to   the  announcement  of  the  19^3  price  ceiling  on  flue-cured, 
the  ¥ar  Food  Administration  adopted  a  plan  to   distribute  the  total  United 
States   supply  among  domestic  and  foreign  buyers*     This  program  was  imple- 
mented by  Food  Distribution  Order  No.    U,3  of  August  lU,   which  allocated  pur-^ 
chases  of  the  19^+3  crop  among  domestie-manufacturers  and  dealers.      (For 
additional  information  on  price   ceilings  and  allocations  of  flue-cured  see 
the  Tobacco   Situation  for  September  I-9U3,    J.ffR  1^-1,   FIX)  I+.3,    and  FDO  U, 
Amdt.    2).  ■      - 

Highest  Prices  Paid  for  Type  11a, 
Lowest  for  Type  14  _ 

One  characteristic  of  the  past   season's  price- pattern  was  the  greater 
than  usual  uniformity  in  average  prices  -paid  for  leaf  in  the  different  flue- 
cured  belts.     Over  a  period  of  years   slightly  higher  than  average  prices 
have  been  paid  for  type  12  tobacco  produced  in  eastern  North  Carolina,   while 
the  lowest  prices  have  been  paid  for  type  lU,   produced  in  the  Georgia-Florida 
belt.      In  extreme  cases,    season  average  prices  paid "growers  for  tobacco  pro- 
duced in  these  two  parts  of  the  flue-cured  belt  have  varied  by  as  much  as  11 
cents  per  pound.     Ordinarily  the  difference  is  much  less,   however.     In  19^2, 
the  season  average  price  for  type  1^  was  approximately  3O.6  cents  per  pound, 
8  cents  below  the  average  for  the  entire  flue-cured  belt.     But   in  19^3 
growers  of  .type  ik  received  3^.6   cents  per  pound,    compared  \7ith  an  average  of 
about   39»S  cents  for  the  entire  belt.      Consequently,    Georgia-Florida  growers 
benefited  by  thlis   season's  advance  in  prices  to   a  greater  degree  thaji  producers 
of  other  areas.     Lower  marketing  costs  in  the  Georgia-Florida  area  were 
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recognized  by  theO-ffiCe  of  Price  ■■Ad'mSiiiS'trrSiiiion.  which  provided  for  a  price 
differential  of  3  cent  a  per  pound  t>et'ween '  tdb'scco   sold  loose  and.  th^at  tied 
in  hands.     This  action  was  taken  after  tiie 'e-eorgig,-Tlorida  markets  had  opened. 
(See  the  Tobacco   Situation,    S  ep't  ember  19^3". )''..,  . 

Price  Increases  G-reat er  in  .        -  ■  '^'--    ' '  . 

Lower  Grades 

Despite  several  periods  of  weakness"  in  prices,    most  grades  of  flue- 
cured  tobacco   sold  at. higher  aArerage  prices  this' season  than  last.     But,   as 
in  19^2,    the  largest -percentage  increases  this  season  occurred  in  leaf  of 
lower  quality,    and  differences  in  prices  of  the  higher  grades  were  relatively 
small.     Prices  of  some  of  the  lowei"  grades  were  considerably  above  those  of 
19^2.     This  shift  in 'the  price  pattern  was  pajticularly  noticeable  for  type  ik. 
Since  this  tendency  for  the  price  of  lower  grades  to   increase  proportionately 
more  than  the  better  qualities  of  leaf  is  a  continuation  of  a  trend  which 
began  a  number  of  years  ago,    it  is  probable  that   there  has  beeij, a, permanent 
shift  in  demand.     But  the  upwSird  price  trend  for  lower  grades  was  accentuated 
during  the  past   two  marketing  seasons  because  ceilings  were  in  terms  of  over-al 
season  average  prices  that  could  be  paid  by  individual  buyers,   rather  than  in 
terms  of   specific  grades.     Furthermore,    inventory  positions  of.  manufacturers 
have  become  less,  favorable  than  formerly,   and  disappearance  has   exceeded  pur- 
chases of  leaf  for  the  last  2  years.     It  is  probable  also  that  the  upward  pr:j.ce 
trend  has  been  accentuated  by  Government  price  support  measures  and  purchases 

for  lend-lease* 

I  ■ 

Cigarette  Consumption  Sets  New  •  \  .       -.,' 

Becord  in  19^3     .  ■  '■■'''_' 

The  major  factor  in  the  strong "demand  for  flue-cured  tobacco  last 
season  was  the  high  level  of  domestic  manufacturing  , and  consumption  of . ciga- 
rettes.    During  the  first   11  months  of  "19^3»    cigarette  consumption,    as-indi- 
cated by  tax-paid  withdrawals,   totaled  235  billions,    an  increase  of  g.S  percent 
over  the   corresponding  period  of  19^2.     The  actual  increase  over  19^2  was  con- 
siderably greater  than  indicated  by  sales  of  revenue  stamps,   because  of  the 
large  volume  of  tax-free  cigarettes   shipped,  to   the  armed  forces  outside  the 
United  States.     During  November  19^3'i  ^^^  Ulst   consecutive  month  to  show  an 
indrease  in  cigarette  wi,thdrawals'over  the  same  month  of  the  preceding  year, 
more  than  2^.3  billion  were  withdrawn.     Although  consumption  of   cigarettes 
has  greatly  increased  under  war  conditions, '  the  trend  has  been  upwa,rd  for  a 
long  time.     The  estimate  19^3  P^r  capita-  consumption  in  this  country  is  1,877 
cigarettes  which  is  or  nearly  59  times-'- the  utilization  in  I9OO.      In  terms  of 
leaf  tobacco   equivalent  the  per  capita  United  States   cigarette  consumption  for 
19*^3  ^-J^cL  1900  was  5»^  pounds  and  0.1  pounds  respectively. 

Stocks  Below  Last  Year;   Disappearance 
at  High  Level 

As  a  result  of  increased  domestic  requirements,    substantial  lend-lease 
shipments  and  other  e:qports,    stocks  of  flue-cured  tobacco  are  below  those  of 
a  year  ago.     On  July  1,    19^3 >    stocks  held  by  dealers  and  manufacturers  totaled 
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Corporation  e^d  the  Office  of  Ms  mJtioT'nf.v^^  Con^odity  Credit        ' 
domestic  maiiufacturers  and  dealers  on   T^r'i    °^  *^^  *°*^  ^^°=^^  held  by 
-11  be  available  for  do.esuf  p^'     ^es     J^. '   "°''  '??"  '  "^'^^^  P°--^^ 
quantity  available  during  the  R  vS^        ■    .  f     ^^  ""^^^  ^^o^e  the  average 

i^jii  ^^--  *h--.hpurc!::s^roTtrr9u\'?^o\"'5-n\'^'^°^^  ^°  "^'- 

.^^  ^^h^^^fason's  disappearance.     Ho'ever     «  Sv,     ^  ^  considerably  less 
perhaps  125  million  pounds  by  July  1     loji  "^JT     l  T'^^^*"^  °^  ^*°=^s  °f 
situation,    according  to   a  recenrJe^ort  n^'.^  i  """^  ^""^^^  ^^°"^*  ^  s^^ious 
(Release  of  the  Office  of  W^^  info^L  ?^  ^^''  ^°°^  Admnistration. 

Situation  for  United  State!"ivil   ™f  sImS  °f  °^-,^9.    19i^3.    "CigareUe 
tobacco  is  essential   to   a  high  nu^J??/       f  \'*°''^-^      ^^^^^  P^oper  aging  of 
cance  in  tobacco  manufactur  £  t^  in  T.    ^\''°=^^  ^"^  °^  ^^^^^^^  S^i?x- 
^tocks  available  for  do.es tic\se"epre sent  °'^^^,^f  ^^--s.     At  presK  f 
consumption  at  the  current   rate  of  SnS.^f,  '°°^^^^*  °°^^  t^an  22  months - 
stocks  below  present   levels  would  r.rJ^^f'''''^-     ^°^  S^^^*   reduction  of 
cigarettes  by  manufacturers.  P^^^^bly  necessitate  changes  in  blends  of 

Division  ?"th:'Far/rodl!t\'^n  ^rtL'it -drr'  ^  '"'  '^"^^^^^  ^^  ^°^— 
tions  on  tne  manufacture  or  distributinrn^  °*  ^^^^^  ^^^^   a^y  restric- 

i;;r.-'^'^°^'"^°^  --  based  on     he  telieJ  ;i^r'''^^  "^^^  necessary  at  that 
including  Turlcish.    xrere  adeouate  for  the    ti^    h    '^''^''''  °'  '^^  '°'^^-"-°' 
problem  existed  in  the  cigar^ette  inL!f  ^       ^^''^*    ^"^  *i^a*  ^o  °ajor  labor 

have    verified    this   stateSSt   *  MtS^g^^JS'  o^.  the  past  year  Lem  to 
level  on  record,    an  absolute  shortage  ff  :°""^P*^°^  ^^  no^  at   the  highest 
immediate  prospect,     a  generally     afis?Ltn?f^\^°^^  ^°*  ^'PP^^^  to  be  an 
was  reported  by  the  Uar  Pood  Adlinistrftrn°  o    VTt^"''  ^°^  cigarette  leaf 
ment  which  indicated  that   cigarettes  2ll^  on  October  I9,    19U3.    i^  a  state- 
and  quality  to  .eet   the  demanToltiref  StTes^SviliL^r^'^^^^^-^   '^  ^''^^ 

for  flue-curJd  tTe^cTlSilTe'lT J^^IT^^'^'^'^^  '?f*  ^^^^^^^1  marketing  ouota 
and  State  acreage  allotment s^ll   o^r'tT'^A^^l^  ""^  '^^*  individuaf  farl 
referendum  held  on  July  2k  fliT.   o,  °®/^=^eased  by  20  percent   over  IQU^        in   « 

.uotas  for  another  3-yLr  pSL'drbTa'Jo^L'^o^'^'^^r^^^^*^^^--  '^^^^^^ 
growers  generally  tend  to  underpiant   thl°^     ?f  f^^""^^  ^  to  1.     Plue-cured 

"st^f '°r  ^'  't  ^^°--'    ^ut  -1"  aboS^sul'^  r:'::     "^^^  ^^^^  ^^U.UrS  acre. 
vested.     During  the  past  four  seasons     hi       '''^°°  acres  were  actually  har- 

only  90  percent  of  allotments.  '   '^^'^"^*   harvested  acreage  has  averaged 
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Table  •l,.,r...?liie-cured  toljacco!     Dome=tic   snptjlies,   disa-opearance,    and 
■'      ,■     .s.i=j?.3on  aye-Tage  price,    average  193 5-3^ t    annual  19^40-^3  l/ 


:     Mil.   Il3. 
Average      ; 
1935-39     :  863.6 


19UO 
19^1 

IQU2 
19^3 


■  159-9 

■  '6^9.5 
- "811. 7 

iL  130.3 


Mil.:ll3. 
•SSI  .6 

;-,i;,U09.7 
■■ir^o92.9 
.1-1+59.5 

2/  i;378.8 


Mil.   Yh. 

1.7^5.2 

.   2.169.6 

2,2U2.U 
.  .  -2; 271. 2 
2/- 2,^69.7 


;-as  appear- 
ance,.-.year 

beginning 
July    _ 

Mil.   lb. 


732.2 

576.7 

783.0 

2/  892. U 

^/  926.0 


Average  -price 

per- pound 


Ct. 


20.5 

■  16. U 
28.1 
38. U 

1/  39.8 


T/  Farm-sales  weight  equivalent. 

2/  The  July  1,,  19^3.    stocks,"  supply,    and  .'disappearance  are  not  comparable 

with  those  of  a  year  earlier  due  to   a  change  in  the  method  of  reporting. 

As  a  result,    disappearance' Viras   several  million  smaller  than  indicsted  above. 

See  Pood  Distribution  A&iinistration  Stocks  Report  of  April  1,   19^3. 

3/  Preliminary.  "     .'  . 

4/  Estimated,.'- ; 

LIGHI!.  AIH-CURBD,  BimLEY  TYPE  3I,  AKD  MimYLAlID,  TYPE  32 

Prices  and  Returns  to  Btirley  Producers 
Highest  on  Record    . ' 

Sales  of  the  19^3  crop  of  burley  began  December  6  with  unusually 
strong  demand  for  most  all  grades  of  the  leaf.  Through  January  20  gross 
sales  amounted  to  approximately  335  million  pounds  at  an  average  price,  of 
U5.S  cents,  per  pound.  This  compares  with  U2.2  cents  for  the  corresT5onding 
period  la^t  year,  and  an-  average  for  the  season  pf  ^2  cents.  Vith  almost 
90  percent  of  the  crop  already  sold,  it  is  probable  thpt  the  19^3  crop 
of  burley  ■'Afi  11  establish  new  records  for  the  season  average  price,  crop 
value,  and  average  pridss  for  many  grades.  Reflecting  the  high  level 
of  cigarette  consumption,  all  grades  suitable  for  cigarette  manufacturing 
have  sold  at  ceiling  prices.  Some  lots  of  inferior  grades,  however,  sold 
well  below  the  ceilings.  Preliminary  estimates  by  the  Crop  Reporting 
Board  of .the  United  States  Department  of  Agriculture  place  the  19^3 
production  at  385  million  pounds,  an  increase  of  about  9  percent  over  the 
19^+2  crop.   It  is  probable,  therefore,  that  burley  growers  will  receive 
an  income  from  this 'Season' s  crop  considerably  in  excess  of  the  1U7 
million  dollars  received  for  the  19^+2  crop. 

Maximum  Prices  by  Grades  Established 
for  19^3  Crop  of  Burley 

Effective  December  U,  19'+3.  just  prior  to  the  opening  of  the 
marketing  season.  Maximum  Price  Regulation  5OO  placed  ceiling  prices  on 
I9U3  crop  of  burlejr  tobacco  in  terms  of  United  States  standard  grades 
as  follows  (with  i9|+2  comparisons)  t 


jiimiiiRY 

19UU                          ^   - 

10'- 

Maximum  Prices  per  Cvrt 

" 

Maximum  Prices 

per  Cwt, 

.Grades 

;           ■  on  Warehouse  Floor 

Gr  ade  s 

■  on  '.Warehouse 

Floor 

Leaf  ■ 

I9II2                    1943 

•- 

1942.^-  

I9U3     . 

..AIL      - 

$.59.00               ?b2.00 

C3R 

$52.00 

$55.00 

A2L.  -^ 

57.00     ■            DO. 00 

cUr 

U'6.00   ■ 

U9.O.O. 

Al? 

57.00                  So. 00 

P5R 

39.00 

U2.OO 

■  'ASP 

55.00            -     ■58.00 

03  G 

37-00 

.-.U0..OO  .. 

AIR  •  ■ 

5U.OO       -.     ;           57.00      . 

cUg 

32.00.   .^ 

35.00 

A2R 

U9.OO                          52.00 

C5G 

25.00 

:28.00:  ■ 

BIF 

5^.00                  57.00     • 

.     ' 

32? 

53.00            56.00 

Flyings 

; 

B3P 

U9.00            52.00   . 

XIL      ■ 

5U.00  ^- 

:57.00i.- 

B3PM  . 

Ug.-oo   ■• 

X2L 

5U.00    - 

•57.00    . 

bUf  .. 

U3.00        -      U6.00    . 

X3L        . 

53.00    • 

■.56.00 

bUpm 

U3.00  '■ 

.  xUl 

U9.00 

.-52.00 

...  .-B5F    . 

3U.00 37.. 00 

X5L. 

'^Q.op 

•.U3  .00 

35M 

3U.00 

XI? 

55. od'  ■  • 

58.00 

BIJ^ 

■■      '53.00 

■X2? 

5U.00 

57.00 

B2JE 

Us. 00 

X3F 

53,00.. 

56.00 

B3FR^ 

U6.00 

X3M 

■.'■'"■           :•-::' 

53.00 

BU?R 

1+0.00 

xU?     ' 

.  .Us.oo---  . 

-51.00 

B5Ja 

33.00 

xUfi-i 

Us. 00 

BIS 

U5.OO                   Us. 00 

X5F 

39.00 

U2.00 

B2R 

.1+3 .00               U6.00 

X5FM 

39.00 

B3R 

■'37.00             Uo.oo- 

X3R 

.  50.00.    ,  ■ 

53.00 

bUh 

29.50           33.00 

xUr 

UU.oo 

U7.OO 

B5R 

23.00            26.00 

Z  .X5R  • 

:    3U.OO      ■  .        . 

37.00 

B3D 

27.50            31.00 

X3G 

39.00 

'U2.OO 

bUd. 

21.50            25.00 

xU& 

32.00 

35.00 

B5D 

■       16.50                "  20.00 

•  X5G  • 

-22.50    -     ■ 

26.00 

B3G 

29.50  '     '■ 

Bl+G 

22: 50 

Tips 

B5CJ 

\    17.00 

■  •  ■■■   .  TjF 

. "  3  8..  00 

Ul.OO  . 

B3G5' 

■          ,  35.00 

•    -"TU? 

30.00 

■   33 .00 

BkOrJ    ' 

■     '    ■       '   ■     2S.00 

.  T5F 

■■     22.00 

25.00 

B5(JP  ■ 

•         '■             '                   22.00 

T3R 

.;.26.oo 

29.00 

BIGR  ' 

BkOrR 

31.00  ■ 

tUr  ■ 

20.00       -   •• 

:  .23.00 

■        2U.00' 

T5R 

.■■IU.75         - 

IS. 00 

B5GR  ■ 

■        ■                        IS. 00 

T3D  ■ 

'  20.00         ■     .■ 

■23,00 

tUd 

15.00    ■ 

18.00 

Lugs 

■                        .             i. 

T5D 

'  12.00 

15.00 

OIL 

57.00              60;-oo 

T3G 

17.00-    -■   ^ 

.    20.00, ■ 

C2L 

55.00               58.00 

tUg 

15.00    :    ■,: 

,   18.00   ! 

G3L 

■  5U,00             '57.00 

i     ■    •T5G- 

11 .  50 

15.00 

c4l 

53.00             56.00 

'- 

C5L 

Us. 00             51.00 

Nondescript 

CI? 

55.00               58.00 

...NIL  ■ 

,     ,      "      ■ 

26,00 

02? 

55.00                  58.00 

N2L 

21.00 

03? 

5U.00            57.00 

laR 

13.00 

C3?M 

'  "  .              5U.00 

NIG- 

13  .00 

CU?     . 

52.00             55,00 

N2R     ■ ■ " 

g;0O 

CU?I^ 

52.00 

N2&    ■'' 

■9.00 

C5? 

U6.00               U9.00 

■NL 

25.00 

C5?M 

U6.00 

NOR 

11.00 
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The  method  of  operation  of  the  19^3  regulation  is  similar  to  that 
of  the  pretri'ous  year-  in  that  maximum  prices  on;  warehouse  floors  are 
established  in.- terms- of  United  S.'tates  standard  grades.   It  differs  from 
last-  season,  howe.VBr,  in  that  it  eliminates  the  provision  vrhich  allowed 
"buyers  to'  avei'age."' their  ,p'archases;;wi  thin  .e-ach.  week's  operations.  Under 
the  19U'2  reg'j.lation  a  'buyer  vras, perm t ted  to  pay  -higher  than  the  ceiling 
for  a  particular  grade  or  individual  lot  of  leaf.  ,  But  during  each  week 
the  aver-age  weighted  price  for  all  tohacco  purchased  "by  a  .buyer  could  not 
be  higher  than  -the  ■average  >rel^hted  ceiling  price  of  those  grades  .vrhich. 
he  purchased,       ■"   -■"■.''    ■■  .■,'-■'■   i-  -         ,  -, 

■  The  I9U3  regulation  provides  for  an  increase  of  about  three  dollars 
per  hundred  pounds  over  last  year's  grade  prices,  and,  in  order  to  provide 
for  refinements  in  grgLding,  21  additional  grades  were  added  to.  the  price 
schedule.  The  price  ceiling  on  burley  will  permit  the  highest  prices  and 
largest  returns  to  growers  on  record. 

■         '       "■■"■"  ''  "..  ■         *■■  ♦ .. 
Allocation  of  .19^;^  Crop  Provided  -.  "       .  ■  .  _  ■       ••  ■  .  ■ 
for  b^  G-overnment  Order 

In  anticipation  of -the  exceptionally  strong  demand  for  burley  tobacco 
and  the  willingness  of  buyers  to 'pay  ceiling, prices  for  most  grades  and  V 
ind'ividual  lots,  the- Office;of  Distribution  on  December  1,  I9U3  issued  an 
order  providing  for  allocjation,  of  the- 19^3  crop  among  the  buying  interests. 
Under  the  terms  of  PDO  4.5,  effective  December  3,  19'+3.  an-  individual  manii- 
facturer  is  permitted  to  purchp,se  I9U3  crop  burley  in  an  ^ount  not 
greater  than  90  percent  of  the  amount  used  during  the  12-month  period  ended 
September  30,  19%,,  "But  the  amount  of  the  19U3;-crop  which  a: manufacturer 
buys  at  auction  beiow  the  ceiling: price  is  not  charged  to  his  allocation. 
Also,,  auction  purchases  by  a  manufacturer  —  except  purchases  belovr  the 
ceilijig  price  —  cannot  be  a  greater  portion  of  his  totals burley  allocation 
this  year  'than  the  average  of  his  purchases  from  the  crops  of  1939^  19^0, 
and  IQi+l.  A  buyet  o-ther  than  a  manufacturer,  who.purchn,sed  from  "the  burley 
crops  of  1939,  19''4-0,  and  I9UI  and  who  redried  and  packed  this  tobacco  or  ■ 
had  it  donei'  is  al-lowed  to' purchase  up  to  II5.  percent.. of,  the,  amount 
allocated  froin  the' 19^2  crop, -In  addition  to,  purchases  at..^u.ction  below 
ceiling  prices. 

Demand- for- Burley.  Strong?'  TjOtal        ■    ;  ,.■.",  .- 

Supply  B6lox-T  Last  -Year  :  ;   -;    •,   ;    •,..-.•,•-.■-   .   --■.•.■-■.■,'-.'■■. 

-Although  the  auantity  of  bur-ley  available' .for  purchase,  this,  season 
is  the  largest  in  several  years,  the  demand,  •largely  because'' of  the 
incrcasod  consvimption  of  cigrrettes,  has  been  extremely  active.  Despite 
this  season's  large  crop,  the  total  supply  of  burley  for  the  19^3-44  season 
(19U3  production  plus  stocks  on  October  l)  is  the  smallest  since  1938. 
Stocks  .held  by  manufacturers  pnd  dealers  on  October  1,  19^3.  totaled. 6S5. 9 
million  pounds  and  disappearance  in  the  12-month  period  ended  Septjemher  30, 
1943,  \<'Fis   U12  million  pounds.   The  substantial  excess  of  estimated  ISkj-kk 
disappearpjice  (J4-25  million  pounds)  over  indicated  19I+3  production  (3S5 
million  pounds)  will  bring  stocks  on  October'].,  19U!+  to  b60  million  pounds 
or  less".   This  vdll  be  below  the  average  level  of  stocks  for  the  period 
1935-39.  vhen  consumption  of  burley  v.ras  only  about  three-fourths  as  great 
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as  P.  the  present  tiir,e.,^In  vievr  of.  the  unprecedented  deni«ji4^^for  flue-c^ored 

r  o  !?^;?^'  ■f!^''^-  ""^^  ^°"  ^^^"^^^"^  to  *^e  point  vhere-  softe  manufacturers  may 
have  difficulty..ii;-,naintaining  custoasxy  hlends  from  fo-baCco  aged  3S  long 
Zr^^''^°^-^^''^' J"^   recognition  of  the  existing  supply  situation  of 
i^ivfk  ?%    '°   Adminxstrationh...s -announced  that  m.xketing  quotas  and 
oSri  lok^  f"  acreage  allotments  f  or,  I9UI+  v.dll  be  increased  by  20  T)ercent 
over  1943,  In  a  referendum  held  on  October  23,  1943,  burley  gro-zers^ 
hE^nnf'   continuance  of  marketing  quotas  by  a  vote  of  9  to  1.  Last  year 
JbS.OOO  acres  were  allotted,  but  only  about  395.000  acres  were  actually 
harvested,  16  percent  under  allotments.  During  the  past  four  seasons, 
however,  harvested  acreage  has  averaged  about  90  percent  of  allotments. 
r!i2^      "T""^  ^T'^°''  ^"^^^^  growers,  like  farmers  generally,  will  face  the 
problem  of  greater  production  of  food  crops  whioh  will  compete  with  tobacco 
for  land,  and  labor.  -         . 

Table  2.-  Burley  tobacco;  Domestic  supplies,  disappearance, 
and  average  price,  average  1935~39,  annual  19^0-^3  1/ 


Average 
1935-39 

19^0 
19^1 
191+2 
I9U3 


mi.  ibT 
315.9 

.  375.3 
336.3 
3^3.2 

2/  3S5,i| 


Mil,    lb. 

'673.6 

702.3 
79s.  1 

2/  6S5.9 


Mil.   lb. 


939.5 

■    1,137.6 

'1.13^.9 
I.O9S.5 

2/   1.071.3 


Disappear- 
ance,' year 
beginning 
Oct. 


■Mil,   lb. 

317*^' 

339;5 

379.6 

U12.6 

3/^25.0 


Average 

price 

per 

pound 

Ct.     ' 

22,2" 

16.2 
29.2 

4i.s 
3/  1+5.0 


1/  Parm-sales  weight  equi:valent.      2/  PreliminaryT~l7  ETti^atid: 

Table  3.-  Maryland  tobacco:      Domestic   supplies,    disappearance. 
..     and  season  -average  price,    average  1935-39.-  annual  19!+0-i+3   1/ 


Year 


Average 
1935-39 

191+0" 
I9I+I 
I9I+2 
I9U3 


Production 


Mil.   lb. 


23.9 

^    -    32.6 

•  ,   •31.2 

26.5 

2/17.6 


Stocks 
Jan.    1   of 
following 
yeaT 

Mil.   lb.   ■ 


33.1+ 

■    1+3.2: 
^      1+5.0 

^7.7 
If  1^7i0 


Total 
supply 


Mil.    lb. 


67.3 

•'      75. 3 

•76.2 

■  7^.2 

3/  6l+,6 


Disa.ppear- 
an'ce  Jan.    1 

of  following 

year 


Mil,    lb. 


•  27.9 

•  30.3 
23,5 

1/  27.2 


Season 
average 
farm. price 

per  pound 

Ct. 


20,1+ 


^3.0 
30.1 

1/   56.5 


1/  Parm-sales  weight  ecuivalent.      2/  Preliminajy7~l7  IIti5;a"tid: 
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niffi-CURED  MD  DARK  AIR-CUEED  TOBACCOS,  TYPES  21-2U  Al^  35-37 

Prices  V/ell  Above  Last  Ypar  l/ 

Prices  of  all  dark  tobaccos  sold  so  far  this  season  have  averaged 
well  above  the  corresponding  period  a  year  ago.   Factors  contributing  to 
strength  in  dark  tobacco  prices  this  season  are  (l)  the  relatively  large 
utilization  of  leaf  in  the  domestic  manufacture  of  snuff  and  jplug  chewing 
tobacco,  {2)  improved  export  prospects  for  trade  with  Africa  and  the 
liberated  comitries,  and  (3)  purchases  of  lov/-grade.  le?i"  f  or.the  manu- 
facture of  byproducts.  Through  January  Ik,    I'^hU,    gross  sales  of  all  fire- 
cured  tobaccos  from  the  19^+3  crop,  calculated  from  reports'  of  the  Tobacco 
Branch  of  the  Office  of  Distribution,  amounted  to  approximately  S,h   million 
pounds  at  an  average  price  of  about  25. '^^  cents  per  pound.  This  compares 
with  the  average  price  of  17.1  cents  per  pound  received  by  growers  for  the 
19^2  crop  and  lU.l  cents  for  the  19^1  crop.  So  far  this  season  practic- 
ally no  tobacco  has  been  received  by  the  Associations,  since  all  grade 
averages  have  been  well  above  advance  prices,  e  -en  though  the  latter  sP^e 
slightly  higher  than  a  year  ago. 

Marketings  of  ;Green  River  (type  36)  through  January  18,  19^,  . 
amounted  to  7.9  million  pounds  at  an  average  of  29.5  cents  per  pound, 
16, U  cents  above  the  average  price  received  by  growers  for  the  19^2  crop. 
Gross  sales  of  One  Sucker  through  January  I9,  19^U,  vrere  10.2  million 
pounds  at  an  average  of  2b, 3  cents  per  poxmd,  compared  with  a  season 
average  of  I5.7  cents. for  the  19U2  crop.   Through, January  19,19^4,  sales 
of  Virginia  sun-cured  amounted  to  1.2.  million  pounds  at  an  average  price 
of  35.9  cents.   This  compfirps  with  22.7  cents  last  season,  and  is  the 
highest  price  since  1919'  During  the  first  tvro  weeks  of  sales, 'prices  of 
type  22  fire-cured  averaged  about  2^.1  cents,  J, 9  cents  over  the  corre- 
sponding period  of  last  season.   Through  January  21,  19^*+,  gross  sales  of 
Western  District  fire-cured  (type  23)  amounted  to  '4.5,  million  pounds  at 
an  average  of  21,3  cents,  ... 

Production  Below  19^2;  Stocks  ,  '     ....,., 

Slightly  Lower  _  ■  '■    ,. 

Total  domestic  production  of  all  dark  tobacco  in  19.^3  is  placed  at 
about  102  million  pounds,  S  percent  below.  19'+2  and  30  percent  less  than 
the  average  for  the  5~year  period  1935""39'   Stocks  on  October.  1,  19^3 
totaled  2I+5  million  pounds,  l.k   percent  less  than  stocks  'on  the  sajne  date 
last  year*   The  current  season's  production,  ,  together  vdth  the  reported 


if   Pire-cured  markets  opened  on  the  follov-'ing  dates;  ,., 
Virginia  fire-cured  type  21  -  December  6 
Eastern  District  type  22  -  January  10    .  .  _ 
Western  District  type  23  -  January  3        , 
Dark  air-cured  markets  began  on  the  following  dates:. 
One  sucker  type  35  "  December  I3 
Green  Hiver  type  J,S  -   December  1 
Virginia  s\in-cured  type  37  -  December  7 
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ca.rry-over  of  2^5  million  pomads'i'  gives  ntt '.ayaiiafele  supply  at  the  "begin- 
ning of  the  season  of  slightly  less  than.  3'+^  million  pounds,  11  percfent 
helow  the  1935~39  average.   Hovrever,  during  the  5~y6ar  period  1935~3.9 
there,  was  a  definite  surplus  of  all  dark  tobaccos.   The  trend  in  domestic  " 
demand  for  and  conguraptlon  of  United  States  dajjfc,  toh ace o-s  h^^  "been,  down- 
ward for  a  long  period  of  time.  The  downward  trend  in  production  'duting 
recent  ye3.rs.is  the  result  of  the  comhined  efforts  of  Government  arid  the 
growers  to  "baling  supply  into  liiie  with  decreasing  demand.  Even  vrith 
domestic  manufacturing  at  a  relatively  high  level  and  some  increase  in 
exports,  disappearance- of  dark  leaf  during  the  past  two  seasons  has  "been 
only  slightly  greater  than- production; 

Low  grades  of  19^3  Crop  Park  ■To'bacco-  r.        -    ■  , 
Reserved  for  Byproducts    '  '    -  ;'  ' 

Acting  to  further  expand  .the  production  of  insecticides^  and  ferti- 
lizer materials  vitally  needed  i_h.  meeting  this  year's  production,  goals, 
the  War  Food  Administrator"  on  Novem'ber  17,  19^3  issued  an  amended  offer 
permitting  payments  to  manufacturers  vrho  u^e  low  grades  of  dark  tobacco 
in  producing  nicotine,  salts  of  nicotine,  nicotinic  acid,  nicotine  amide, 
fertilizers, 'insecticides,  aftd  such  other  products  as  may  "be . approved  by 
the.  Administrator \at  a  later  date.  Under  Food  Distribution^  Order  No.  k,k 
effective  November  3O,  19^3,  tobacco  of  specified  United  States' standard 
grades  of  types  21, '22,  •23,  35,  and  36  can  be  purchased  orily  by  the  Federal 
Surplus  Commodities  Corporation  or  by  the^  manufacturers  of  tobacco 
bj'products  or  their  authorized  agejits.  By  amendment  to  this  o^rder 
(December  h,    19M>3)  the  following  grades  of  Virginia,  sun-cured,  type  3.7» 
were  added:   x;5F,  x5FV,  x5Dt  x5M,  x5G,  and  Nondescript.  And  by  another 
amendment  certain  grades  of  Green  River  were  removed  from  tKe  list.  " 

For  some 'time  the  Department  of  Agriculture  has  operated  a  program 
the  purpose  of  which  was  to  encourage  the  diversion.,  of  low-grade  da.rk 
tobaccos  to  the  production  of  insecticides  for  agricultural  purposes.  The 
demand  for  these  products  has  greatly  increased  under  wartime  conditions, 
while  the  principal  foreign  soixrces  of  insecticide  bases,. such  as  rotencno 
and  pyrethrum  of  the  East  Indies,  have  been  entirely  cut  off. since  the  out- 
break of  war  in  the  Pacific.  Although  production  of  nicotine  diiring  the 
past  2  years  has  been  expanded,  stocks,  (on  the  basis  of  kO   percent 
nicotine  sulphate),  were  consider.a'bly  s'maller  on  Januaxy  1,  19^+^,  than  a 
■year  earlier.   It  is  probable  thfi'lt  production  during  the  19^3"^'+  season 
will  not  be  as  great  as  last  year".  Inventories  of  insecticides  at  the  end 
oJE"  19UU  will  probably  "be  belovr  Ti^hat  is  considered  a  minimum  if  sufficient 
operating  supplies  are  to  be  maintained.   To  get  the  desired  production  of 
nicotine  it  would  be  necessary  to  divert  about  30  million  pconds  of  dark 
tobaccos  during  the  19^3-'+^  season,  compared  with  a,  tot^l  of  22.7  J^illion 
pounds  diverted  last  season.  However,  -it  is  probable  that  not  more  than 
15  million  pounds  will  be  diverted  to  the.- production  of  nicotine. 

The  production  of  nicotiid  products  pnd  fertilizer  materials  from 
dark  tobaccos  is  being  encouraged  by.  tho  War,.  Po.od  Administration,  in  order 
to  make  possible  their  production  and"  sale  under  price  ceilings;  established 
by  the  Office  of  Price  Administration.   Under  the  I9U2-U3  program,  payments 
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were  ]jvi,de  at  a  rate  equal  to  the  difference  betveen  the  price  the  manu- 
facturer paid  for  the  leaf  and  Ji-l/2.   cents  per  pound  for  tohacco  of  types 
21,  22,  23»  2k,    pxid.   36,  except  that  the  rate  could  not  exceed  12-1/2  cents 
per  pound.  ? or  other  types,  the  rate  was  equal  to  the  difference  hetvreen 
the  purchase  .pirice  and  2-1/2  cents  per  pound,  and  the  m^xinura  payment  i^ras 
12-1/2  cents  per  pound.   The  present  method  of  determining  cost  of  leaf 
tobacco  to  the  mahufacturer  of  byproducts  is  on  the  basis  of  nicotine 
content  rathgrlthaxi  type,  of  tobacco. 

Domestic  Cbnsumption  of"  Snuff  and"  Chewing 

Tobacco  at  High  Level  .   .  ■ ■  ' 

The  principal  domestic  trade  outlet  for  the  dark  tobaccos  produced 
in  the  United  States  is  in  the  raan\ifacture  of  snuff  and  chewing  tob ace O',-. 
the  consT^rnption  of  which  has  increased  under  war  conditions.  -  Tax-paid 
withdrawals  of  snuff,  the  principal  product  made  from  fire-cured  types, 
has  shown  substantial  increases  over  pre-vrar  years.  During  the  first 
11  months  of  19^3 r. withdrawals,  totaled  39.3  million  pounds,  5-.  S  percent 
more  thaii' 'for  the  saJa'e  period"  o'f' 19^2.  Production  of  chewing  tobacco 
(plug  ajld  twist)!  the  principal' trade' outlet  for  dark  air-cured,  .con,t:inues 
,at  a  relatively  high, .level.  Production  of.rplugiwas  kk.G   million  pounds-. 
for  the  first  9  months  of  19^+3  ^s  comparet^jv^ith -.Uo,  5"  I'll H ion  pounds  in  the 
corresponding  period  of  19^2,  an  increasejof  10 ^percent.  Consumption  of 
these  jiroducts  vdll  probably  continue  at  a 'relatively  high  rate  for  the 
remainder  of  the  period  of  high  industria.!  employment  in  war  plants,  but 


thi-s  does' not  appear  to  represent  a  reversal  of 
trend  in  the  use  of  chewing  tobacco. 


the  long-tine  downward 
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Ta^le  h.-  Dark  tobaccos:     Domestic   stipplies,   disappearance,    and  season 
average  price,    average  1935-39,   annual  19^0-^3  1/ 

TOTAL  ALL  DABK  TOBACCOS  ■ ' '' 


1     :                    .'■            ' 

:Disappear- 

Average 

Year 

iProduction 

Stocks 

;       Total 

tahce 

,    year 

price 

Oct.  1 

:     s'lqjply 

:  beginning 

per 

1     ■ 

•:       C 
Mil 

ct. 

pound 

Mil,   lb. 

Mil.  lb. 

Mil.  lb. 

.   lb. 

Ct. 

Pire-cured,    types                  : 

2I-2U,    and  dark  air-         : 

cured,    types  35*37              '• 

,       ■;      - 

>     .  -     -  .- 

Average  1935-39    '                   '• 

139.9 

2Uo'.7 

380.6 

157.1 

9.9 

I9U0     ■                  : 

150.1 

207:2 

.     357.3   . 

99.0 

.  9..O 

.19U1                         ! 

101.2 

25s. 3. 

359.6 

111.0 

13.1+ 

19^+2                      : 

105.2 

2Ug.6 

353.8 

2/ 

108.8 

16.U 

19U3-2/- 

100.9' 

2U5.0 

3U5.9 

FiaS-CUEED 

— 

— - 

Total,    types  21-2U 

Average  1935-39            'J 

103.6 

181. U 

28U.9 

120.0 

10.3 

I9U0 

167.6 

m.6 

2U9.2 

65.3 

9.5 

-     19I+I        -      •    ■ 

69.7 

IS3.9 

253 .6 

69.0 

lU.l 

I9U2 

70.0 

18i+.6 

25>+.6 

2/ 

7U.8 

17.1 

I9U3   2/ 

68.5 

179.8 

2U8.3 

DAHK  AIR-CURSD 





Total,    types  35-37 

• 

Average  1935-39 

36.3 

59.3 

95.7 

37.1 

8.9 

ig'+o 

1+2.5 

65.6 

108.1 

33.7 

7.7 

19^1 

31-5 

jhM 

106.0 

U2.O 

12.0 

I9U2 

35.2 

Sk.o 

99.2 

2/ 

34.0 

15.1 

I9U3   2/ 

32. U 

65.2 

97.6 

— - 

— 

One  Sucker,    type  35 

Average  1935-39 

17.7 

29.6 

1+7.3 

17.9 

8.1 

19UO 

21.9 

31.9 

53.8 

18.1 

7.5 

19^+1 

15.7 

35.7 

51. u 

19.9 

11. U 

19U2 

17.9 

31.5 

i+9.3 

2/ 

IU.9 

15.3 

19^3  2/ 

•        17.9 

3U.U 

52.3 





Green  Hiver,    type  36 

Average  1935-39 

15.8 

27.0 

U2.8 

16.6 

9.2 

I9U0 

!            17.5 

30.1 

^7.6 

12.6 

7.6 

19^1 

•            13.6 

35.0 

Us. 6 

18.8 

11.7 

19^2 

:         1U.9 

29.8 

kk.j 

2/ 

16.7 

13.7 

19U3   2/ 

!         12.5 

28,0 

U0.5 





Va.    sun-cured,    type  37 

Average  1935-39 

r           2.g 

2.8 

5.6 

2.6 

11-9 

I9U0 

:          3.1 

3.6 

6.7 

3.0 

9.3 

19^1 

:           2.2 

3.7 

6.0 

3.3 

17.9 

19'+2 

:           2.U 

2.7 

5.2 

2/ 

2.3 

22.7 

I9U3   2/ 

:           2.0 

2.9 

^•9 



— 

T/Farm- sales-weight   eqiiivalent.      2/  Prslirainary 
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CIGAR  TOBACCOS,  TYPES  Ur-62 

Smaller  19^3  Acreage  and  PrQclu.ction  Indicated. 
Stocks  and  Supplies  Lov/er 

The  19^3  harvested  acreage  of  all  types  of  cigar  to"baccos  in  this 
country  is  estimated  at  alDout  80,600  acres,  10  percent  "below  the  acreage 
harvested  in  19^2.   In  general,  v/eather  conditions  have  "been  favorahle  in  most 
areas  except  Pennsylvania  and  the  per  acre  yield  of  1,3^^  pounds  is  greater 
hy  about  6  percent  than  thfe  1935-39  average.  The  indicated  19^+3  production  of 
all  cigar  tobaccos  in  the  continental  United  States  is  about  IDS, 3  million 
pounds,  9  percent  less  than  the  ll2.5-million  pound  crop  grovm  in  19^2.  This 
vras  because  of  a  decline  of  11  percent  in  the  filler  class  and  9  percent  in 
the  binder  class.  But  cigar  wrapper  t,^;pes  increased  by  about  6  percent. 

Stocks  on  October  1,  19^3  vrere  smaller  than  on  the  sajne  date  a  year 
earlier  for  cigar  filler  and  binder  types,  but  wrapper  stocks  showed  an 
increase.   In  the  case  of  v;rappers,  the  increase  in  stocks,  together  v;ith  a 
larger  19^3  production,  resulted  in  a  rise  in  total  supply;  but  for  binder 
and  filler- tj/pes  there  were  substantial  declines  in  stocks.  The  total  supply 
of  cigar  tobaccos  available  at  the  beginning  of  the  season  \-jas  the  smallest 
in  several  years.  Consuiiiption,  on  the  other  han,d,  is  at  a  much  higher  level 
than  last  season.   Indicated  19'^3  production  is  2k  percent  less  than  the  19^2 
disappearance  of  1U3  million  pounds,  vrhereas  the  .19^2  crop  v/as  10  percent  less 
than  19^+1  disappearance. 

Stocks  of  foreign  grovm  cigar  leaf  held  in  the  United  States  on 
October  1,  19^3,  totaled  approximately  25  million  pounds,  an  increase  of  2 
millitsn  pounds  over  19^2.  Cuban  (Havana)  stocks  vrere  much  larger,  having 
increased  almost  3.3  million  over  October  1,  19^2.  Holdings  of  Sumatra  and 
Java  v/ere  slightly  lov/er,  and  Philippine  stocks  in  this  country  dropped  62 
percent  during  the  12-month  period.  . .  . 

Consumption  of  Cigars  Continues  to  Decline 
Scrap  Chevfing  Tobacco  Increases 

Tax-paid  vrithdravrals  of  all  classes  of  cigars  during  the  first  XI 
months  of  19U3  amounted  to  !-l-,S22  million,  a  decline  of  almost  l3  percent  from 
the  5,521  million  vrithdravm  during  the  comparable  period  of  19U2.  During 
the  calendar  year  19^2,  cigar  vdthdrav/als  reached  the  highest  level  since  1929? 
In  recent  months  there  has  been  a  definite  trend  toward  higher  priced  cigars. 
A  comparison  betvreen  the  different  classes  on  a  calendar  year  basis  is  dif- 
ficult since  the  Hevenue  Act  of  I9U2  changed  the  basis  of  classifying  cigars. 
However,  data  indicate  that  the  decrease  vras  in  the  lovrer-priced  groups.   For 
ITovember  19^3  (the.  first  month  for  vihich  comparative  data  by  classes  are 
available  since  the  19U2  Revenue  Act  became  effective),  classes  A,  B,  and  C, 
shov/ed  declines  of  U5  percent,  71  percent,  and  6  percent,  respectivoly,  from 
November  19U2.  On  the  other  hand,  classes  3,  F,  and  G,  all  higher  priced 
cigars,  shot-red  subst-arttial  increases.  { .  ' 

Production  of  scrap  chev/ing  tobacco  is  running  above  19^2.  For  the 
first  9  months  of  the  calendar  year  19^3  production,  as  reported  by  the  Bureau 
of  Internal  Revenue,  amounted  to  ;37. 628, 2^2  povinds,  an  inqrease  of  1.27  per- 
cent over  the  37 » 155. 910  pounds  produced  in  the  corresponding  period  a  year 


period  of  191+1.  ^  '°°''^'^^  °^  1942  as  compared  with  the  same 


Prices  Hitler  Thaii  Last  Year;    Puture 
Sales  Frozen;    Ceilin^a  :]stablishR^ 


-season. '^d1r?:es'::c:ivef?r42r°^ 
•   - :  ago.      V.ith  the  exception  Of  0^^  SnLnvn'^s'^r'j'^S  "'^^^^^  ^'^  ^  ^^- 
.-TVisconsin.    and  filler  t^^e  4l      produced  i!^!     5\^^.55-'   Produced  ia- 
,to.acco-.  .ere  con^ieted  In  Eo;e^;  r  ::d  S.^:^'''^^'^^'^'  '''  °'^^^ 
near  ceili.,  prices  established  .,  the  ^l^'.^^^S^iJ^^,  ^'  - 

•Ad^inist^^u^:  ?L;;f  iHssiLf  trfr''""^?/°::  ^^^  ^^^^'  ^^^  ^--  ^-^ 

.    most  Cigar  filler.and  -oiSrt^L  beforrt.  ^^^^^-^^^^^ract  purchases  of 

specific  purpose:of -the  order 'Ss  to  £lt  Tf  ""'""  harv-ested.      The 

it  was   still  ..rovdn.^  in  t'^e  H^Td       C^       speculative  buying  of  tobacco  while 
rather  than  boforc  ha^l^         ??C     J'^'"'"  *°^^c°°s  are  usually,  sold  after 

:  according  to   ^^^^l^SSllr^^^'  tht  IT   ''"  °"^""  ""^  ^^^^^^  '^  J^^' 

to  disrupt  th.  di^ssi^w  f^^hf  .9u^":^or"v?s  '°'^°^  °f  "^'^^  *^^-^-- 

.There  were   tltrec, .extensions  of  the  freeze  2;*^         "^^/^°f<^  °f  dc:nand. 
•    -til  a  larger  share  of.  th.;cVop':ar:::dy'?:r.t'L^Sa:S:  '°  ^^^^^^^  ^^^^^^^ 

Kaxi^  m^f  S,5J?i^^ir:,:^?  °^^^-.°^  -^^-  Administration  issued 

Shade  gro.«.  tobacco   tjo^  5l    '   Under  f his 're"4/f''''  l^  '"°^^'"  ^^^  ^^'^'^^ 
purchase  ^rice  for  unsizer;nd\^n^Lrj  /v^^^*"""'    *^"=  v/eighted  average 
may  not  exceed  |l'2ncr  PoS^d       The  raVl    f '°  'f  "^'  ^^^'^  ^  ^'^^^^^'    P^^-^ 
for  packers  of  shade  grovmSaf    '   Thc.e^.M    ^  ^^^^.^^^^^li^hed  maximm  price, 
ceilings  for  eight  .^o:'o^^^J^,^^l,:^'^^^-^^-oent  _ 

length,    ranging  from  a  maximum  of  $3  50  per  non^d%;        ■        ?  \°''  """"^  "'^ 
mum  of  90  cents  per  pound  for  grade  f  2       IrT.^  ^""""^   ^'^^*   *°   ^  "^i" 

established  for  listed  .-rad^s  ??t^4'i*      ?P^°"^^^  "^^'^  P^ces  were  also 
.   grades.  ^  ""^^^  °^  "^'^^^  ^'^  ^^i^"^*!  ^^^^cco  and  for  string 

'len^h.'^L'SJker's^S^'^; -''-"^?.^°^'^'  '^^°^'    ^^  --^-  -  —  in 
■the'saie  tobacco  :f\hr;PS  er^^     Tor li'-f  °^^  :-ice  charged  by  him  for 
iribhcs   in  len-th     tn«  ™,r-  -  "^'''^  ^^  sorted  leaves  less  than  ik 

at  a  .'o  gh  :^lv;rSor$rP5;'or'  "''f'  ?\^?^^  ""^^  ^^^^-^  are' esta^  shed 

dollar-ald-ccnrmS-uP  on  I'qU^"^^^  ^  "^^  •      "^^^^^^^  ^"   '"^^^^^'^^  *^^   ^^^ 

nt  marie  up  on  I943  crop  sales  as   the  mark-up  on  the  19I+2  crop. 

maxl^m'prXinrcJr^aif  io':  o'^'Sr '""^'^^  ^administration  established 
Mnder  tobaccos       The  r    .llTl      fn^  Lm"^"^  domestic  cigar  filler  and 
types  kl-kklrllm  In  PennsvM^^  ^^  ^9U);.^provided  for  ceiling  prices  on 
CoLccticut,    Fe     York  ;.^r-5:r       ?^-'-  f "'  ;^*-  ^^P^^  51-55  grown  in 
were  establ   shod  It   th^    rou^^^'^•   /P^'^^^^^  ^^^*=  P^^  Po-d  maximum  prices 

ai.d.   excop     for  t?^es  52"Sd  53     for  "^"1  "'  '"^"^  °'"  '^^  ^^^*^^  *^^^' 

growers     thr  m^^?™?  ^^'^     ^  specified  grades  of  each  type.     For 
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T:rpe 

Ul  Pennsylvania.  Seedleaf 


I42  Ohio  -  Gethardt   PJid  Hybrid 
-  Types   (Seedleaf) 


U3  Ohio  .-  Zimmer   or  Spanish 
(Hp.vana  Type) 


kk  Ohio  -  Dutch  or  Little 
Dutch  •  ■  -  ••-     ; 


Type^  • 

51  CohhBcticut  B^oadleaf 


§2  Connecticut  Havana  Seed 

53  New  York  &•  Pennsylvania. 
Havana  Seed       .,   .: 

5H  Southern  Wisconsin, '   " 
except  Grant  Go\inty 


55-  Northern  Wisconsin,  in- 
cluding Grant  County 


-.19-  ■ 

FILLERS 

Grade 

Wrapper  B ' s 
. Parra  Fillers 
Strip  Straight  (except. 
.York  County) 

Wrappers  and  Fillers 
Strip  Straight 
Farmer's  Trash 

Wrappers  and. fillers 
Strip  Straight 
Farmer' s  Trash 

Wrappers  and  Fillers 
Strip  Straight 
Farmer.'  g.-Trash  . 

BIlsfDSRS, 


.  Gr.ade 

Hun  of  Crop  (unsorted  in  bundle) 
-,  Sorted  Tobacco  (not  including 
-.  Farmers 's  Trash) 

Farmer' s  Trash 

Run  of  Grot)  ,  - 


Run  ■  of  Cr.op 

S,orting  or  Binders 
Stemming  Ends 
Strip  Straight 
Farmer '  s  Tra.sh 

Sorting  or  Bindsrs 
Stemming  Shds 
Strip  StrRight 
Farmer '-s  Trash- 


Cents  per  pound 

selling  weight 

21 

7 

10 

,-.  •   18' 

■   lU 

k 

19 

1I+ 

U 

19 


-Cents  per  pound 
selling  weight 
,    ~~i40 

U9 
5 


Uo 


22 

25 
12 

15 

30 
12 

15- 
k 


Effective-  December  I6,  19^3,  Amendment  1  to  Maximum  Price  Regulation 
^9^,  established  ceiling  prices  on  the  low  grades  of  tobacco  which  have  re- 
sulted from  sorting,  packing,  or  other  warehousing  operations.  According  to 
the  anno-uncement  of  December  I7,  the  maximum  prices  for  these  typ'=^s  and 
grades  should  be  the  seller's  highest  price  on  the  19^42  crop  of  the  same 
tobacco,  plus  a  mark-up  fnctor  sp'^cifically  -rjrovided  for  each  type  of  leaf. 
The  amendment  to  the  regulation  lists  various  types  of  low  gr^de  tobpcco  by 
locality,  as  well  as  the  mark-up  allowed  for  each.  For  example,  the  ma-ximum 
price  for  a  low  grade  of  Pennsylvania  seedleaf  (type  Ul)  in  such  a  resale 
would  be  2U  percent  above  the  seller's  highest  price  for  a  resale  of  that  grad 
of  the  I9U2  crop  to  same  class  of  customers.  This  action  will  have  no  effect 
on  cigar  prices. 
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.fflVILTf  OF  LITi?^^TU2E  OK  T03aCC0  •.-    .,;,- 

-in  n  i..^  Investigation  of  the  Econoinics  of  nuc-Curcd  Totacco .     By 
..     of-^vSinia!"^?:    i^^^T'^^^'"''"     3u.oa.  of  Zcono.I7^^.eh;  nnivers. 

,-,.„.     '.'"''''  ^n/-h^'^}'-stivc,  study  of  available   statistical  data.'  and  inter 

":  J     ts'Sl::  r'";   ^;!^^^°^---'    ^-i-^.    o:.o.ists.    anJ-t^acco 
specialists   m  Government,    tlio -writer  has  written  what  is  lorobabl  -  tl.-^  r.oof 

i^S^tS^^'je^^i;::  J°.^^i?.  ^Tf^  °-l-ively  to   tll^:!cSid  ^a^  f 
toTh^;   /"°,P^^f^°  °^    tne   study- according  to    the  author  is  -"to  contribute 

■  rie\  Of  t?o"ouS    Uli:;f-°'  "^?  °''^  ^°^*   '"^^°^*-*  ngriculturar  ^^L-"'^ 

.any  soci:rafr:coi^iS';roblSrin::^:d   "   ^"fif ^1^^^^^   'T'''^  ''  ^^^ 
rcadablG,    and  in  nontoch:iical  ^hn^-^       il    ■  ^l^^^^y  written,    concise, 

■although  t-G  writ.v  a-^;  -       '^'''   •     '^     ^^  primarily  a  study -in  economica 

icin^stn:cturo  n^  I  P^  ■'^-warcness  of  the   influence  of  tobacco  on  the 

ll39f  .^f  the  Off  cts'of'tho""-'    '^^°"^°^^°<i  ^---^^  -°y  ^^0   study  ends  with 
^jj:^,    -^Jia  T;ne  ullocts  of  tnc  v;ar  were  not   examined. 

_Althouech  the   investigation  is  broad  in  scouc,    the  stiidy  centers 
primarily  around  price   -^jid   -rice--ink-TTir.-  ■FA-n,,r.o        ni,  si^iiuy  centers 

eoch  denlin-  ^,^fh   .^     +       .rncc  making  forces.      There  are  nine  chapters, 

of'lue  c're'd  t  b'   ""^'T*      °'"^*^^  '^^   '^^'^  ^^^  ^^-  coScUtL^^os   Uon 
wlth?h"  L        tobacco   m  tuo  domestic  picture;   and  more   specifically  5 t  deals 

coitry       St  r'?v  '°'T"''' '"^  -arious   t.^os  of  tobacco^^rown  in  th  s 
orSn     itS  cult^r       Z^T"  "  -'^'l^'^-^^-^^^-on  of  flue-cured  tobacco,    it. 
uiXfain,    n;s   culture,    and  its  preparation  for  market. 

cured  tob'^o.^r  "^-^T^"  ^''^  '^"  ^''^"'°^^  governing  total  ^reduction  of  flue- 
tT?orm  ^ye:;s"  L'cT  ^t^^^T^fr^'^  "^°"  '^^^^  ^"^^^'^  ^"^^-^^  relato'^Lk 
are  .ive^  ^l.^  ^^Vl^-^^J^^;:^^:-:;-^ 

gSlHr^L-rL^LlI  -^^  i^^t-rlfCi 

^^^oT°^'      '"^^'^^  '"  ^^"^"-^^^^  -^  ^-^^^^  °^.  •^^^.  3tX  an^'L^^ithor^ 

•       This  volume  should  ha^  rji  appeal  to  those  people  interested  in 

o      thrsoil"?!?  °f  f °^^,-^^-'    -'^  ^°   -eryoL   inter^sL^r JfthS  eco«o« 

^quests   sho;i/h      If     '"'^^r'"  °'  "°P'"'  ^^°   available   for  distribution. 

.ivis?s:i;.jj:-rof^SiS;.°L::i:jL^j-r^^^^^  — •  — ^ 

■    '.        ■  -   — -Wade  P.    Young 
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Teible  5.-  Cigsr  tdHAccos: 
..   a^erag-g..  pf ic.e^ 


Domestic  siipplies,-  di 
.  ayerage  :19^5--39  >-:a^^aI. 


sappeai'ance,  "and  season 


Type  and 


year 


.•        ;  • 

•  ProduG-  .' 

'   •        tion     •■ 


Total  filler,  types  kl-k^   - 

Average  1935-39 

I9U0   • 

19^1   • 

I9U2  ■  • 

■  ^   19^3  1/  ,„ 

Pennsylvania  seedleaJ,  '  type  M-i  - 

Average  1935-39 

I9U0   ■ 

I9UI  - 

19U2  ■ 

I9U3  1/   ■  ■ 

Miami  Valley,  types  U2AU  - 

Average  1935-39 

I9U0  ■ 

19^1 

I9U2  ■ 

19>+3  1/  r  ^,, 

Total  "binder,    types  5I-50  it/ 

Average  1935-39 

19UO 

I9I+I  - 

I9U2 

I9U3  1/ 

Connecticut  Valley  broadleaf , 

type  51  - 
■  Average  1935-39 
I9U0 

19^1  ■ 
.  -■  .  I9U2  - 

I9U3  1/ 
Connecticut  Valley  Havana  seed, 
type  52  - 
.  Average  1935-39 

I9U0 

I9UI  . 

I9U2  ^ 


;  Million 
; . pounds'  . 

i  53-1   , 

:  66.6- ■ 

:  71. ^• 

:  1+7.6- ■ 

i  37.6 

:  50.1 

:  57. 7 

:  hl,G 

i  39.2 

i  15.2 

:  16.5 

:  13-7 

:  12.0 

i  ^S.9 

:  67.9 

:  61.6' 

:  55.7 

:  50.8' 


11. g' 

12.3- 
12.  g^ 

10. U' 
10.0- 


9.7- 
13. s- 
13.1+- 
12.7- 
11.3 


-Sto  cks 

Oct.   1 

■2/ 


'Million 
^■ppiinds 

15U.5 
151.0 
157.0 

166.7 
153.6 

99.1 
106.0 
IIU.3 

1^2.9 
169.6 

53.5 
1+2.6 

1+2.7 

i+i+.o 

1U6.1+ 
136.0 

156.7 
137.9 

126.6 


33.0 
27.5 
23.3 

26.1 

22.3 


25.9 
2U.5 

25.5 
29.6 

29.0 


Total  . 
supply 


Million 
pounds 

20s.  1 
217.6 
228. U 
220.3 
201.2 

136.7 
156.1 
172.0 
I6I+.5 
ll+g.g 

68.7 

59.1 
.56.1+ 
55.8 
52.^ 

195.3 
203.9 
198.3 
193.6 
177.4 


l+l+.g 
39.8 
36.1 
36.5 
32.3 


35.6 
38.3 
38.9 
U2.3 


Di  s  ap- 
pearance 
year 
"begin- 
ning 
Oct. 


Average 

price 

per 

pound 


Million 

pounds  Cents 

•  56.8  '            11.0 

'--■-60.6  11.9 

61.7  12. U 

1/  66.7  i/:    13.2 


,5^ 


56.3  12.0 

+1.8  ■        13.3 

1+9.1  13.2 

1/  5^.9  1/    13.7 


19. 8 

■16.1+ 
12.6 

1/  11.3 


ll 


58.6 
67.2 
60.1+ 
3/  67.0      1/ 


8.5 

7.T 

9.3 

11.5 


13.7 

1U.5 

16.9 
20.3 


13.4 
16.5 
10.0 

1/   1^.2 


10.9 
12.8 

9.3 
ll   13.3 


18.1+ 

21.0 

22.0 

3/      26.0 


If 


IS. 7 

21.7 
2^.0 
26.3 


Continued  - 


JAIWAEY  ISkk 


-  22  ~ 


Table  5.~  Cigar  totaceos;      Domestic  supplies,    disappearance,    and  season 
•  •       average.  p.rice,    average  1935-39 1    annual  i^U0-U3  1/  -  Cont.inued 


Type  and  year 


New  York  and  Pennsylvania  Havana 
seed,    type  53  ~ 
Average  1935-39 
I9U0 
■1941 
I9U2 

19^3  i/ 
Southern  Wisconsin,    type  5^  - 

Average  1935-39 
I9U0 

'   19^1  i 

19^+2 

19^3  1/ 
Northern  Wisconsin,'  type  55  ". 
Average  1935-39 
19^0 

•     19^1 

19^2 

19^3  1/ 
Georgia  and  Florida  sun-grovm, 
type  56  4/ 
19^0    . 
I9U1 
I9U2 

19^3  1/ 
Total  wrapper,    types  6I-62  - 

Average  1935-39' 
19^0 

19^1  .  . 

1'9U2 

i9'+3  3/ 
Connecticut  Valley  shade— grown, 
type  61  - 
Average  1935-39 
I9U0 

I9U1  .    ■ 

"191+2 

I9U3  1/          • 
Georgia-Florida  shade-grown, 
type  62  - 
Average  1935-39 
19^0 
I9U1 
19U2 
19^3  3/ 


• 

'       _  ■ — ■ 

• 

Ffoduc- 
■  tion 

!     Stocks 
.  '  Oct.   1 

•  :  ^ 

- 

Million 
po\inds 


1.3 
2.2 

r.9 

1.3 

IU.6 
20. U 
15.!+ 
13.8 

13.  u 

1'1.2 

17.6 
16. .9 
16.1 
lU.6 


'1.8 

'  .9 
.8 
.2 

9.2 

9.5 

10.1 

9.2 

9.8 


6.5: 
5.5' 

5.6: 


6.3: 


2.7 
3.7 

3.6 

JI.5. 


Mllion 
pounds 


i 


2.2 
3.2 

3.1 

2.9 
1.8 

53.1 
U3,6 

39.4 
35.6 
36.1 

32.2 

36.0 

^3.7 
U2.0 
36.3 


1.2 
1.7 

1.6 

1.1 

10.1 

12.9 

11.7 

12.7 

12.3 


7.3 
9.8 

7.9 

8.0 
7.6 


2.8 

3.1 
3.8 

4.7 
4.7 


Total 
supply 


.Million 
pounds 


3.5 
5.2 

5.3 

U.8 

3.1 
67.7 

6U.0 
5U.8 
ks.k 
U9.5 

1+3. U 

53.6 
60.6 
58.1 
50.9 


3.0 
2.6 

2.U 
1.3 

19.3 
22.!+ 
21.8 

21.9 
22.1 


13.8 

15.3- 

II+.3 

13.6 

13.9 


5.5 
7.1 
7-5 
8.3 
8.2 


•■DisapT- 

pearanc( 

:> 

*'      ... 

Average 

year 
"begin- 
ning 

• 

price 

per 
pound 

Oct. 


Million 
pounds 


12.3 
9.9 

IS. 6 

i/   21.8 


i/ 


1/ 


3/ 


1/ 


.6.3 
7.^ 
6.3 
6.0 


2.7 
3.3 

2.8 
3.6 


Cents 


1.1 

2.1 

2.1+ 

3/      3.0 

1/ 

10.6 
12.0 
12.9 
13.5 

20.6 

24.6 

19.2 

1/  13.3 

1/ 

■  S.8 

8.5 

9.6 

16.2 

11.0 

11.7 

1U.6 

1/    16.U 


1.3 
1.0 

1.3      3/ 


17.H 


9.0  76.2 
16.7  75-8 

9.1  98. U 
9.6  ^  115.8 


78.8 

80.0 

113.0 

3/   130.0 


3/ 
Continued  - 


69.9 
70.0 
73.0 
97.0 
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Table  5«"-  Cigar  tobaccos:     Domestic  supplies,    disappearance,    ajid  season 
average  price,  average  1935-39.   annual  19UO-U3  l/  -  Continued 

1^/  Parm-sales  weight.     Rounded  type  figures  do  not   check,    in  all   cases,    to   those 

previously  published  because  of  rounding  to  add  to   the  total  for  the  class.     In  no 

case  is  the  difference  more  than  one  point. 

2/' Stocks  held  on  farms  not  included;    stocks' fot  types  U5  and  62  are.  as  6f  July  1. 

3/  Preliminary.  •  "    . 

4/  From  1936  to  1939  there  was  a  gradual   shift  in  the  relative  proportion'bf  type  U5 

Tfiller)  and  type  5^   (binder).     During  this  period  the  approximate  distribution  of 

production  between  the  two  types  was  as  follows: 


'  1936, 

1937. 

'  1938. 

-  1939. 


type  U5 

type  -56 

type  U5 

type 

type 

type 

type 


56 

.56 

U5 


type -56 
(See  U.S 


A. 


,  ^.60,000  pounds 
.  £30,000  pound's 
.  SD4,000  pounds 
.  1428,000  pounds 
,  S'40,000  pounds 
, '6D0,000  pounds 
,  730,000  pounds 
,  64U,000  pounds 
Cir.   No.    2U9)- 


Beginning  in  19^0  the  whole  crop  was.  classed  as  type  56.      Stacks  for  an^y  given  year 
were  divided  between  binder  and  filler  in  proportion  to  average  production  for  the 
2  preceding  years. 


JANUARY  1[ 

jl+U  ■    ■-. 

-   .       ■■■■■_ :.;    ■ 

^  2U- 

■.■■••    ■     ~. 

t 

Table  6.- 

Cigar  to'bacco 

:     Production,    stocks, 

supply,   and 

price,    United  State' 

3,     1920-1+3 

'  • 

Year 

Stocks     : 

» '..- 

:  Disappear-: 

Season 

beginning 
Oct. 

,  Production 

Oct,   1     : 
(farm-sales  1 

Supply- 

Disappear- 
ance 

:   ance  as  a   : 
:   percentages. 

average 
feirm  price 

weight)   l/: 

:    of  supply  : 

-  per  pound 

Million 

Million 

Million 

"Million    ' 

-. 

pounds 

pounds 

r. 

pounds 

pounds    ■ 

Percent 

Cents 

1920 

223.6 

:36o,9    . 

.5S4:v5'    - 

^    '^l>^ 

36.8 

22.2 

1921 

212.9 

-369.2 

582.1 

166.1+ 

28.6 

17.6 

1922 

172.6 

^15.7   . 

5S^.3 

I57.g 

26.8 

21.5 

1923 

►        192.2 

430.5  . 

.622.7 

174.7 

28.1 

2I+.6 

192i+ 

180.1 

^.s,o  , 

,628.1 

202.3 

32.2 

19.2 

1925 

ISk.k 

425.8   . 

626.2' 

'199.9. 

32.2 

15.8 

1926 

IU6.5 

1+20.3    . 

M^'S            : 

'210:6 

37.2 

19.1 

1927 

139.0 

356.2^     . 

495.2 

172.3 

34.8 

21.8 

192s 

.        162.9 

322.9 

485.8  ;  , 

^163.6 

33.7 

20.7 

1929 

I70.S 

322.2    . 

493.0      . 

.■    179.3 

36.4 

20.1 

1930 

ISO.S 

313.7 

494.5 

136.5 

27.6-  . 

15.9 

1931 

IS7.7 

35S.O 

545.7 

II8.3 

21.7 

10.2 

1932 

150.0 

k2lA 

577.4 

163.7 

28.1+ 

7.S 

1933 

l^.k 

413.7 

U92.1 

99.  s 

20.3 

11.0 

193^ 

75.1 

392.3 

467.4 

105.4 

22.6 

16.6 

1935 

91.5 

362.0 

453.5 

128.1 

28.2 

16.8 

1936 

lOU.U 

325.4 

U29.8 

127.7 

29.7 

18.9 

1937 

110.6 

302.1 

412.7 

116.1 

28.1 

17.7 

193  s 

11U.3 

296.6 

410.9 

l4i.5 

34.4 

15.3  • 

1939              ! 

137.7 

269.  U 

407.1 

108.1+ 

26.6 

18.6 

19^0 

1U4.0 

298.7 

41+2.7 

137.3 

11.0 

17.4 

19^1 

1U3.2 

305.4 

1+1+8.6 

131.3 

29.3 

20.1+ 

I9U2 

11S.6 

317.3 

435.9 

143.3 

32.9 

23.5 

1943   2/ 

108. 3 

292.6 

1+00.9 

Compiled  from  data  of  the  War  Food  Administration,   Stocks  prior  to  1929  compiled 

from  reports  of  the  Bureau  of  the  Census,  Department  of  Commerce. 

1/  Stocks  of  continental  types  held  hy  dealers  and  manufacturers.  Complete  data 

on  farm  stocks  vrhich  are  significant  in  some  years  and  for  some  cigar  types  are 

not  available.   Stocks  for  types  I+5  and  62  are  as  of  July  1. 

2/  Preliminary. 
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Table'  7;-  Tax-paicL-vji-tMrawal"S'  of  t6l5s;"tfcO''p'ttt(iiret"g"in  the  Uiilt'ed' S'tates, 
Jluly-June  iglr^l-Us,  knd  Ju;ly-lJovember^_19U2-U3- 1/    "'  -^ 


■pro'ducts 


Small  cigarettes 
Large  cigarettes 
Large  cigars  . . . 
Small  cigars  . . . 
Snuff  1/  ..,..., 
Man'ofactured  tobacco'.  3/ 


Year  .beginnia:^  July. .  .  _;. 


July-November 


19^1 


I9U2     *    Change   ;      I9U2     \     I9I+3     ;   Change 


Millions  Millions     Percent  Millions  Millions  -  Percent 


216,905  2UU,'82S  +12.9  107,13s  116,967^  +   ,'9..2 

2  ,     k  2/+61.3  -        1  ■    3  .  +13lJ-.,0 

6,103  6,003  -1-6  ,2,637  .2,'lU2'  -  18.S 

139.  130  -  6.5  5^  52:  -    3.7 

Ui,320  Ui-,;907  +1.^  15.659  17.063.+    9.0 

2S9,61+g  265,213  -  S.2  120,851  115,614!  -     I1.3 


1^/  Tax-paid  withdrav/als  include  products  from  Philippine  Islands  and  Puerto, 
Hico.     After  January  I9U2  tax-paid  withdrawals  from  Philippine  Islands  .are  not 
included.  .  .  •        , 

^/  Based  on  actual,   not   rounded  figures.  ^         ' 

^/  Thousand  pounds. 

Table  8.-  Production  of  manufactured  tobacco   in  the  United  States, 

July-June  I9U1-I42,    and  July-September  I9U2-I+3  ■        ,    •    • 


Manufactured  tobacco 


Year  beginning  July  

I9U1      ;      I9U2     I    Change 


_—_  J^l7~ S ep t  ember 

I9U2      I      19143      ;■  Change 


:  1,000' 

:  pounds 

Smoking :  1S6-, 832 

Plug ,.:..• :  51,296 

Tvdst ' .5.SU9 

Fine-cut :  5,191 

Scrap   chewing :  1+5,51+1+ 


1  ,,C0Q 
pounds 


Percent 


1,000 
pounds 


1,000 
pounds 


Percent 


163,750 

-12.4 

42,319 

40,929     " 

-3.3 

57.^23 

11.9 

14,810 

15.792     . 

6.6 

6,33s 

g.4 

1.547 

1,54b    , 

-  0.1 

i+,856 

-  6.5 

1.320 

1,089 

-17.5 

50,79^ 

11.5 

14,226 

13.^13 

-  .5.7 
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Year 

and   . 
month 


Tatle  9.-  Index  numbers  of  production  of  tobacco  products  in  the 
United  States,   "both  unadjusted  and  adjusted  for  seasonal 
variation,  January  19^+1-0 ctober  19^+3 

(1935-39  =  100).    ■ 

':  -,.  :       Manufactured 

Cigarettes    •    .  Cigars 


19^1 
Jan. 
leb, 
lar, 
Apr. 
Hay 
ijune 
<ilfuly 
Aug. 
Sept. 
O'ct. 
Nov. 
Dec. 
Year 

19^2    ■ 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
JvLly 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Year 

19^3 
Jan. 
leh. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Year 


Un- 
adjusted 


; Adjusted 


Total  tobacco 
; tobacco  and  snuff; products 


Un- 


^.-,    ^'Adjusted*    ;..•    7 -^'Adjusted*    ,.'''",     , 'Adjusted 
adjusted;      "^  .         ;a.d,]ust.ed; ; adjusted; 


119 
118 
119 
llg 

III 

138 
136 
1U6 
lUl 

1U3 

121 

131 

II+6 
136 
127 
130 
IU2 
150 

153 
160 
170 
169 
167 
1^7 
150 

159 
ikh 
1U8 
1I19 
ikh 
156 
175 
177 
176 
179 


122 

90 

106 

98  ^• 

■■■39 

108 

lA 

125 

..96 

.  107  . 

95  ■■■ 

■'    98'--' 

■  108 

115 

127 

-100 

•  108 

99  • 

'•■33-" 

'  110 

11-7 

127 

111 

113 

100 

•   ■ 100 

■■113 

118 

131 

108 

109 

100 

100 

121 

119 

131 

113 

111 

99 

97 

128 

120 

131 

111 

111 

99 

99 

123 

120 

129 

113 

-.  110 

96 

99 

122 

119 

137 

120 

111 

107 

100 

132- 

123 

137 

135 

112 

106 

99 

133 

123 

1U2 

137 

115 

105 

102 

134 

127 

13b 

107 

112 

131 

S3 

99 

95 

110 
•   120  ' 

127 

1U6 

lOU 

122 

96 

9S 

126 

•  131 

lUU 

109 

120 

92 

3h 

121 

129 

137 

111  ; 

118 

96 

96 

117 

124 

lUo 

llU 

115 

96 

96 

119 

125 

1U2 

107 

10.8 

89 

89 

123 

123 

1U2 

120 

.  118 

96 

Sk 

132 

127 

146 

113 

113 

91 

91 

131 

127 

152 

115 

113 

89  • 

'  •  -  92-  ■  ■ 

-135   . 

131 

i^g 

123 

114 

98 

•  *  92  " 

"l44'-" 

135 

i4o 

163 

lUo 

121 

loU  ■• 

'  -97  • 

•  ^li^9'-'- 

163 

117 

1/117 

97 

•  9^ 

''i4l' 

138 

160 

I5U 

-I5U 

g  : 

..  5U. 

••  137 

146 

119 

131 

159 

103 

103 

91 

93 

132 

132 

153 

101 

101 

85 

88 

122 

128 

159 

93 

93 

89 

89 

123 

129 

160 

103 

103 

86 

86 

125  ■ 

132 

Ikk 

loU 

loU 

86 

85 

123 

124 

11+9 

102 

102 

80 

72 

128 

166 

99 

99 

8U 

84 

138 

13^ 

169 

96 

96 

89 

92 

l4o 

136 

165 

101 

101 

93 

27 

l4i 

134 

173 

100 

100 

99 

93 

144 

139 

Compiled  from  monthly  Federal  Reserve  Bulletin. 

!_/   Same  as  unadjusted  indexes  beginning  in  this  month. 
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Table  10»-  Tobacco:    -.Average  yield  per  acre,   by  types, 
in  the  United  States,    I920-U3 


Flue-:. 

Btirley* 

Mary-: 

,    ■  _\ 

Fire.* 

•cured 

"'      -. ; 

*     Dark 

• 

air'-cured 

All 

Year 

!    cured: 
types:. 

type  ' 

31  : 

rlandj 
type: 

Type: 

> 

• 

cigar 

Type: 

Type: 

Type 

:   Type: 

Type: 

Tj'pe: 

types 

■  11-14:- 

'  32 :: 

;21    : 

Lb. 

22  : 
Lb. 

23  : 

Lb. 

,.  2U 
Lb. 

:      35  ! 

36  : 

37  : 
Lb. 

41-62 

,     .Lb,  ' 

Lb.,    " 

L-b. 

Lb* 

Lb. 

Lb. 

Av.   i920-2Ui 

639- 

S2U 

•7^3 

731 

781 

80  5 

855 

826 

856 

726 

1.175 

1920       : 

67s 

789 

875 

780 

766 

780 

820 

8I9- 

796 

755 

1,250 

1921        i 

'       5,S7 

:           15^ 

715 

GU- 

■ 795 

'  8-2S 

855  ■ 

•  ■  •81+3'  • 

■  881 

579 

1.277 

1922        ! 

630 

■.  857 

77P 

SH.. 

.  763  . 

■  SIO 

■893-  ■ 

•  ■  -859  • 

-  293  ■ 

770 

1,11s 

1923  ! 

1924  '     . 

722 

S72 

:79^' 

795.- 

■  78.5  • 

810  ■ 

8SQ 

•  ■  «27 

'  880 

775 

1,122 

5.80, 

SU9 

'765 

66o> 

.79s. 

795  • 

825 

782- 

■830 

750 

1,048 

Av.   1925-29. 

693  ' 

798 

m  ' 

761.. 

,784 

780  • 

•783  " 

•  '  80S-  ■ 

^778 

784 

1,192 

1925        . 

629 

S06 

S23 

751 

767 

776 

775 

8q6 

850 

795 

1.270 

1926-     . : 

.     699 

832 

sUo 

793.. 

,810 

799  • 

.896 

■    ,905- 

•   851 

802 

1.173 

1927  ' 

750 

,  731 

218 

8QQ 

7^9  - 

Ihs  . 

■  bkb. 

>  •  722: 

-■hk3 

821 

1,152 

192s  ■ 

660 

gl6 

660 

703 

753  . 

739-. 

■750 

•76o- 

■  700 

692 

1,182 

1929  \v 

691 

207 

■750 

7^0. 

.Sk2. 

. gUo . . 

.  850 . 

•  8149- 

■  -SU® 

210 

1,182 

Av.   I93O-3U 

731 

782 

-677 

720' 

812 ' 

.759 

787 

811- 

•  -221+ 

660 

.1,189 

:     1930    ■    . 

756 

7^0 

560 

615 

757 

700  . 

7^5 

78^1 

785 

585 

1,170 

1931 

Gzh 

8U5 

730 

765, 

812 

80U 

.800 

796 

.   880 

650 

1,228 

1932    •   • 

605 

■-     7^0 

775 

64q, 

.794. 

'.779 

-775. 

, .  .801 

-■  825 

545 

1.139 

•          1933    '. 
1934    • 

!         797. 

*    753 

600 

760 

SQl. 

-  657.. 

j.Uo, 

783 

■  -(ho 

720 

1,120 

'    gll+ 

V    S31 

720 

820 

.  895 

S56. 

.375  . 

-  893 

890 

800 

1,289 

•Av.   1935-59 

sjk 

'    S3S 

76^ 

810 

'   806 

796' 

'S29  . 

.  83U . 

■   838 

244 

1,276 

•         1935    ■ 

928 

■    792 

775 

870 

.821 

795 

8U0 

835, 

845 

900 

1.295 

1936 

.     790 

727 

820 

770  . 

.  8A5 

761  , 

730. 

.  .730 

.  .700 

780 

1.337 

'         1937     • 

.      S75 

•     907 

:650 

79.0 

8Ub 

817. 

85Q. 

.   90s  , 

,  900 

785 

1.223 

'         193s 

I      S6i 

■    833 

7  so 

710 

709 

.  isk  . 

.875. 

, .  .7&5  - 

.  S70 

78.0 

1,177 

'     .    1939     ' 

1.-     916 

;   930 

220 

910 

.  851  , 

.  8.^^ 

.  ,8.5.0  . 

..  911- 

-^7'5- 

975 

1,3^7 

19^0    • 

.'  1.025 

1,0^2 

S50' 

835' 

,  325^  , 

ssH" 

,  850 

927'' 

.  875- 

925 

1,380 

19U1  ■ 

'..      905 

987 

775 

895 

950 

929: 

900 

978 

975 

25-0 

1,438 

19^2 

,   1,024 

9S1 

7^0 

975' 

,995. 

962 

,900 

1.,d6U. 

1,030. 

900 

1.328 

191+3  1/ 

:       93^ 
i 

976 

5^0 

800 

1'  I  ^ 

973 

.?28. 

900 

1,035 

.925- 

7S0 

1,3'+^ 

Compiled,    I920-34,    from  First  Annual  Repo rt  on  Tobacco   Statistics, .  Statistical' 
Bulletin  No.    58;   1935-38,   Annual  Ee^ort  on  Tptacco' Statistics,.  1940}    1939-43, 

General  Crop  Reports.,  ,...,-,,. 

!_/  Preliminary,  !  .' 
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Table  U.,-.  Stocks  of  foreign-grown  cigar,  .cigarette,   and  smoking  tobacco,   by 
■  '      'types,    as   reported  coinbirting  •Qft'st.emned  and  stemmed',    owned  by  dealers 
^and  majiiofacturers  is- the  United  States,    quarterly,    1933-^3 


Year  and'tj'pe 


.Jan 


..U.OOO: 


.1  ;     Apr.    I;    July  1   ;     Oct.   1 
lb.    1., OOP. lb".    1,000'  lb.    1.000  lb. 


Total  foreign-grown  cigar. leaf:  ; 

■  193s ....',.:  -9,7^0 

1939 .•.,,:      10,1+18 

'     19^ ...:.....:  ,    1U,637^ 

•■    19H2 :     19,311 

,     19^3 .....t     19,939 

■Cuba  (Havana),    type  21: 

:    1938 ..'...:■     6,2US 

■  .1939 ;.,.^  •5,937 

19^0 .....:  6,U95 

/.  ,  19U1 ,...:  7.139 

'^      19^2 ....:  9,539 

19I+3 ......:  12,677 

Sumatra  and  Java,    type  82:  : 

1938  '••' ,......:  1,671 

'1939  ..• »...:  2,2^7 

'19^0  ...... ^ .....:  2,170 

■  19^1 ..-. :  2,1+35 

I9U2 :  5,913 

19^3 :  6.,  027 

Philippine   Islands    (Kanila),    type  SJ:        ; 

-    .1938 ■,' :  1,807 

1939 ...■ ■:  2,181 

.19^0 :. !  5,969 

.  19^1. ■^.. ;   6,197 

19^2 :   3,262 

19H3 :     86U 

Other  foreign-grown  cigar  leaf,  type  SU: : 

193s ........'.:      lU 

1939 ..:      3 

1940 .:    ,  3 

*-y^c.   ■•••  •  •  »••••'•-••••••  •.••  •  •  *  ^,f  *•"•  vw  •  '•  *»-^ ".  .- .  ,.  .^y  ( 

19^3  ...i......;;.^'.. ......... J^',.:;.^.:  -'-  '381 

Total  foreign-grown  cigarette  and  '  *'  '^'    :''''  '•  • 
smoking  tobacco,  type  90^  '• 

1938  :   70,366 

1939 , :  86,239 

19U0 :  116,571+ 

19U1  :  101,733 

19I+2 :  90, 621 

19^3 :  76,792 

* 
ft 

Compiled  from  quarterly  stocks  reports  of  the  Pood 


.  , ,    .           • 

-   .  .,  . 

9.9^7 

10,-235 

10,509 

10,571 

11,- 350 

12,577 

16,252, 

i7ii9H 

15.9^2 

17.2U1 

19; 850 

•    19,225 

18,911 

19-,  695 

21,1+11 

19,636 

22, 5U6 

22,06U 

6,266 

6,6U7 

6,772 

6.289 

6,Ui8 

6.633 

6,810 

6,9^2 

7.156 

S,lUO 

^,215 

9,800 

10,107 

11,899 

13,193 

13.590 

16,108 

15.9^0 

l,l+oU 

1,672 

2,077 

1,879 

•2,1+91+ 

•  3.021 

1,720 

•3.016 

2,659 

3.362 

.■5.313 

5.036 

6,212 

5,95^ 

6,608 

5.13^ 

,5.652 

5.356 

2.263 

,'  1,898  ■ 

1.61+6 

2.2U5 

■  2,280 

•    2,913 

7.65U 

;  7,16U 

6,051+ 

5.712 

:  5.199. 

^,236 

2,356 

'   1,608 

1,195 

635 

:.   539 

U60 

Ik 

::      18 

lU 

158 

158 

10 

.    68 

72 

73 

27 

123 

153 

236 

23U 

1+15 

.277  :: 

•  21+1 

3O8 

^92,3a6. 

«2,6o.3 

70,228 

108,128 

101,530 

92,655 

118,528 

112,1+20 

106,257 

98,583 

108,802 

99,U87 

80,85s 

78,^35 

56, 1U6 

67,989 

57,1+9^ 

Distribution  Administration. 
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Tatle  12,-  Acreage  and  production  of  tobacco  in  the  United  States, 

"by  types,  19'+2  and  I9U3 


Type 


Acreage 
~19^2   ;1943  iTi 
1,000       1,000 
acres       acres 


Change ', 


Production 

19^2  ;1943  1/;  Change 


Total  flue-cured,  types  11- lU :  792.7 

Old  and  Middle  Belt,  type  11  ....,:  29U.O 

Eastern  Korth  Carolina,  type  12  . . :  266.0 

South  Carolina,  type  I3 1  151*0 

Georgia  and  Florida,  type  lU  :  81. 7 


Total  fire-cured,  types  21-2U  .,.. 
Virginia,  type  21  

Kentucky  and  Tennessee,  type  22 
Kentucky  and  Tennessee,  type  23 
Henderson,  type  2U 


Burley,  type  3I  ,.,.. 

Maryland,  type  32 

Total  dark  air-cured,  types  35-37 

One  Sucker,  type  35  

Green  River,  type  36  

Virginia  sun-cured,  type  37  •••> 


Total  cigar  filler,  types  Ul-UU  . 
Pennsylvania  Seedleaf ,  type  kl 
Miami  Valley,  types  U2-UU  ..... 


72.8 
13.6 
U0.5 
18. 5 
0.2 

350.2 

38.0 

3U.O 
16.8 
IU.5 

2.7 

U3.U 

33.6 

9.S 


Total  cigar  hinder,  types  51-55  •••• 
Connecticut  Valley  Broadleaf, 
type  51 

Conn.  Valley  Havana  Seed,  type  52 
K.y.  and  Pa.  Havana  Seed,  type  53 

Southern  Wisconsin,  type  5^  

Northern  Wisconsin,  type  55  

Ga.  and  Pla. ,  sun-grown,  type  56  • 

Total  cigar  wrapper,  types  6I-62  ... 
Conn.  Valley  shade-grown,  type  6I 
Ga.  and  Fla.  shade-grown,  type  62 


Total  Miscellaneous 
Louisiana  Perique 

Total  all  types  .... 


6.8 
7.6 

1.3 

9.2 

10.6 

0.8 

9.6 
6.1 
3»5 

0.2 
0.2 


Million  Million 
Percent  pounds     po-unds     Percen*'. 


8I16.U 
319.0 
285.0 
158.0 

73. s 

lU.O 
U0.8 
18.8 
0.2  2/ 

39^+.  7 

32.6  - 

33.1+      - 

17.3 
13.5      - 
2.6      - 

35.7  - 
31.'+      ■ 

7.3      - 


6.8 
8.5 
7.1 

k.e 

3-3 


811. 7 
279.3 
295.3 
166.9 
70.2 


790.9 
286.9 

275.0 

152.7 

76.3 


2.6 
2.7 

6.5 

8.1^ 
8.7 


1.4 

71.5 

2.9 

13.2 

0.7 

U0.3 

1.6 

17.3 

.0 

0.2 

68.5       -  U.2 
11.2       -15.2 

39.7       -   1.5 

I7.U       -   2.2 

0.2   2/-I5.5 


12.7 
.lU,2 

-  1.8 
3.0 

-  6.9 

-  3.7 

-10.8 

-  6.5 
-25.5 


3^3.5 
28.1 

35'2 

17.9 

1U.9 

2.U 

53.6 
U1.7 
11.9 


3S5.U 
17.6 

32.U 

17.9 

12..  5 

2.0 

U7.6 
39.2 

8.U. 


12.2 

-37.4 

-  8.0 

.0 
-16.1 

-i6»7 

-11.2 

-  6.0 
-29. U 


36.3        32.5      -10. U        55,7        50.8      -  3.8 


6.3 
6.7 
0.9 
3.9 
9.U 
0.3 

9.^ 
6.3 
3.1 


■  7.H 
-11.8 

■30.8 

-  3-3 
-11.3 
-62.5 

.   2.1 

-11. U 


0.3  2/  50.0 
0.3  2/  50.0 


10. U 
12.7 

1.9 
13.8 
16.1 

0.8 

9.2 

5.6 
3.6 

0.1 

0.1 


10.0 

11.3 

1.3 
1U.6 

0.2 

9.8 
6.3 
3.5 


.  3.S 
-11.0 

-31.6 

-  2.9 

-  9.3 
.75.0 

6.5 

12.5 
-  2.8 


.2  2/11U.5 

.2  2/IIU.3 


1,377.2  l,U6i.8  6.1  i,U08.7  1.^03.3      -  O.k 


1/  Pre 1 im i nary . 

2/  Based  on  actual,  not  rounded,  figures. 
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